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77% OF FINANCIAL PROFESSIONALS SEE NO RECOVERY 1-877-809-4345

Here's a particularly grim survey of
X . . Sageworks FPEC Survey: In a year from now, based upon what you see . ~
financial professmnals from Sageworks with your clients, will the economy be better or worse? TEL: (856) 779-0300

Inc. 76.5% expect no recovery within the
next year. 22.2% expect things to get
worse. Sageworks calls this a big
deterioration from past polls in January
2011 and October 2010 which, not
surprisingly, were optimistic about the
recovery
From the release:
The new Sageworks data
suggests a general sense of
malaise about the economy in - P
which, despite better business Want news, advice and insight?

results, business owners are b E Check out our blog
apprehensive to hire due to MONEY MATTE RS

continued uncertainty about the - www.saldutticollect.com/wp_blog
direction of the economy and the proposed solutions from Washmgton The survey responses

indicate that people are not confident in the stability of the economy even looking out as far as a -
year. They may not presently see any solutions in place that will resolve their current economic
woes in a year from now.

FAX: (856) 779-0355 -
fax

B wil b about the same.

NJ: Cherry Hill/Lawrenceville

o It wili b miuch stronges.

M e i worse PA: Philadelphia/West Chester

=t will b Stronger.

= It will ba worse.

Source: The Business Insider

CREDIT CARD DEBT DROPS SHARPLY IN JULY

Consumer credit card debt in
the U.S. took an unexpected . )
plunge in July, according to Outstanding Credit Card Debt- U.S.
data released last week by the

Federal Reserve. Revolving Billions
debt at Fed member banks fell 51,000
at an annual rate of 5.2 972 billan
percent in July, the largest

decline since January of this #950
year. Credit card debt had
increased in three of the past
four months after more than
two years of monthly declines
(see data table below). 5850
Banks reported that their

outstanding credit card

5500

balances had shrunk by $3.4 S800

billion in July to $792.5 790 billion

billion. Non-revolving debt — -
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loans — expanded at the most
vigorous rate since mid-2008.
Banks added $15.4 billion to ©insideARM .com (Data from Federal Reserve, 9/8/11)
non-revolving accounts in

July, or at an annualized rate

of 11.2 percent. The Fed’s report does not include debt backed by real estate.

Total consumer credit outstanding in the U.S. was $2.454 trillion at the end of July.

Source: Inside ARM



SIGNIFICANT DECREASE IN BANK CARD DEFAULT RATES

Data through August 2011, released by S&P Indices and Experian for the S&P/Experian Consumer Credit
Default Indices, a comprehensive measure of changes in consumer credit defaults, showed the bank card
default rates decreased in August to 5.26% from July’s 5.64%. First and second mortgage default rates
remained almost flat, with the first mortgage rate moving down from 1.93% in July to 1.92% in August
and second mortgage slightly up from 1.25% to 1.27%. Auto loan default rate went up from 1.27% in July
to 1.31% in August.

“While there were some moderately mixed results, the overall picture is broadly optimistic,” says David
M. Blitzer of the Index Committee for S&P Indices. “All indices show default rates well below where they
were in the 2008/09 recession, and some are still falling. Bank cards traditionally have the highest default
rates, so the decline from 5.64% in July to 5.26% in August is a good sign.”

Consumer credit defaults varied across major cities in the U.S. Among the five major Metropolitan
Statistical Areas (MSAs) reported in this release each month, Miami shows its lowest default rate since
October 2007, decreasing from 5.37% in July to 4.52% in August. New York’s default rates remained flat
at 1.80%. Chicago, Dallas and Los Angeles decreased moderately in August to 2.43%, 1.51% and 2.07%,
respectively, from 2.54%, 1.60% and 2.15% in July.

The table below summarizes the August 2011 results for the S&P/Experian Credit Default Indices. These
data are not seasonally adjusted and are not subject to revision.

Source: InsideARM

S&P/Experian Consumer Credit Default Indices National Indices

Index August 2011 Index Level |July 2011 Index Levels |August 2010 Index Levels
Compaosite |2C~4 |2.-38 |3 32
First Mortgage |1 a2 |I 93 |3 16
Second Mortgage ||1.27 | 1.25 |2.4'3
Bank Card |5 26 |5.5-'1- 7.87
Aute Loans |1 31 |l.2? 206

Source; S&P/Expenian Consumer Credit Defaulf Indices Data through August 2011

AUGUST NEW BUSINESS VOLUME UP 33% YEAR-OVER-YEAR
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MLFI-25 New Business Volume - August 2011

The Equipment Leasing and Finance Association’s (ELFA) Monthly Leasing and Finance Index (MLFI-
25),which reports economic activity for the $521 billion equipment finance sector, showed overall new
business volume for August was $5.7 billion, up 33% from volume of $4.3 billion in the same period in
2010. Volume was unchanged from the previous month. Year-to-date cumulative new business volume is
up 25%.

All credit quality metrics showed improvement. Receivables over 30 days decreased to 2.5% in August
from 2.7% in July, and declined by 42% compared to the same period in 2010. Charge-offs were down
slightly from the previous month, and decreased by 54% from the same period in 2010, representing their
lowest level in over two years.

Credit standards relaxed in August as the number of lease applications approved increased to 77.6% from
76.3% the previous month, and were up year over year as well. Over two-thirds of participating
organizations reported submitting more transactions for approval during the month.

Finally, total headcount for equipment finance companies in August showed no significant change month
to month and was down 1% year over year. Supplemental data show that the construction and trucking
industries and small- and medium-sized enterprises led the underperforming sectors.

Separately, the Equipment Leasing & Finance Foundation's Monthly Confidence Index for September
indicates a less-than-optimistic outlook for business performance. The September index of 47.6 is down
from the August index of 50.0, indicating, in part, continuing concern with global economic conditions
and their impact on the industry.



Source: ELFA
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FEELING LUCKY? WIN A
SALDUTTI BALL CAP!

Enter to win one of our brand new Saldutti ball caps -
perfect for those hot summer days and cool fall nights!
It's easy ... just visit our firm's web blog, Money Matters,
and leave a comment on any recent post. While you're
there, be sure to check out our current news, advice and
insight on all things financial. We'll choose five (5)
people at random and send them a hat. Please make sure
to include your email address so that we can contact

you if you're one of the lucky five!

Get the Law Firm Advantage with Saldutti, LLC:

- Game Changers: Contingency Collections

- Information Warfare: Cutting-Edge Forensic Investigations

- Comprehensive Call Center Capabilities

- One-Stop-Shop: The Benefits of an Agency with the Power of the Courts
- National and International Collections

Information contained in this publication should not be construed as legal advice or opinion, or as a substitute for the advice of counsel. The
enclosed materials may have been abridged from other sources. They are provided for educational and informational purposes for clients and

others who may be interested in the subject.

Saldutti, LLC 856 779-0300
www.saldutticollect.com




